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Under no circumstances may a copy, in any format, be shown, reproduced, transmitted, or otherwise provided to any person other than the authorized recipients. By accepting this
Presentation, the recipient acknowledges that the Company considers this Presentation and all information contained herein to include confidential, sensitive and proprietary
information and such recipient agrees that it shall cause this Presentation and all information contained herein to remain confidential.

This Presentation constitutes the views of the Company at the time they were generated. Any past performance information presented herein is not a guarantee or indication of future
results and should not be relied upon for such reason. This Presentation forward-looking statements including, without limitation, financial outlook, business strategy, potential growth
opportunities and competitive position, which constitute the views of the Company with respect to future events which can be identified by the use of forward-looking terminology such

as fAanticipate, 0 fibelieve, 0 fibudget, 0 Acontrol , 0 0 e sotfacwmand are ndadefbasadupon suchexpécationsj ect , 0 fist
assumptions and views as they exist as of the date of this Presentation. Because forward-looking statements relate to the future, they are subject to inherent uncertainties, risks,
contingencies and changes in circumstances that are diff iConupanytdos pacetduaclt ,r ensanlyt so f mawh i

those contemplated by the forward-looking statements. There is no assurance that such views are correct or will prove, with the passage of time, to be correct. Caution should be
taken with respect to such statements and recipients should not place undue reliance on any such statements. The Company undertakes no obligation to publicly update any forward-
looking statement whether as a result of new information, future developments or otherwise, except as may be required by law.

The trademarks and logos displayed herein are shown for informational purposes only. Such trademarks and logos are the property of their respective owners.

The information contained herein is as of the date hereof and may change at any time without notice, and there is no duty to update the person or firm to whom this information is
provided. The Company expressly disclaims liability for errors or omissions in the information presented herein or any other written or oral communications transmitted to the recipient
in the course of its evaluation of the Company and for any loss or damage arising out of the use or misuse or reliance on the information provided including without limitation, any
direct or consequential damages, any indirect, special, exemplary, incidental, punitive or consequential damages (including, without limitation, any loss of profits, business or
anticipated savings).

Neither the Company nor any of its affiliates, directors, officers, partners, employees, agents, representatives or advisors make any representations or warranties (express, statutory
or implied) as to the accuracy, completeness, reliability or reasonableness of any information, statements and estimates presented herein. Only those patrticular representations and
warranties which may be made by the Company in a definitive agreement, when and if one is executed, and subject to such limitations and restrictions as may be specified therein,
shall have any legal effect. This Presentation was not prepared with a view to public disclosure or compliance with published guidelines of the U.S. Securities and Exchange
Commission, the securities regulatory authority of any state, foreign or other jurisdiction, the guidelines established by the American Institute of Certified Public Accountants or U.S.
generally accepted accounting principles.

This presentation includes certain non-GAAP measures, including Reported Adjusted OIBDA, Adjusted OIBDA Margin and Free Cash Flow, which are not presented in accordance
with GAAP or substitutes for GAAP measures. The Company considers Reported Adjusted OIBDA, Adjusted OIBDA Margin and Free Cash Flow as important supplemental
measures of its performance and ability to service debt. Reported adjusted OIBDA, Adjusted OIBDA Margin and Free Cash Flow are often used to assess the Company's
performance because they allow comparison of operating performance on a consistent basis across periods by removing the effects of various items. Reported adjusted OIBDA,
Adjusted OIBDA Margin and Free Cash Flow have various limitations as analytical tools, and should not be considered in isolation, or as a substitute for analysis of the Company's
results as reported under GAAP. Further, because not all companies use identical calculations, the presentation herein of non-GAAP measures may not be comparable to other
similarly titled measures reported by other companies. Reconciliations of certain non-GAAP measures to the comparable GAAP measures are included herein.

In this Presentation, the Company relies on and refers to certain information and statistics from third-party sources which they believe to be reliable. The Company has not
independently verified the accuracy or completeness of any such third-party information.

This Presentation does not constitute an offer to sell or the solicitation of an offer to purchase any securities or assets in any jurisdiction to any person, and shall not form the basis of
any contract. The provision of this Presentation is not and should not be considered as investment or financial product advice or a recommendation in relation to an investment in the
Company or any of its respective assets or businesses, or that an investment therein is a suitable investment for the recipient. No legal relationship shall be created between the
Company or any of its affiliates, directors, officers, partners, employees, agents, representatives or advisors, on the one hand, and the recipient or any of its representatives, on the
other hand, by virtue of this Presentation.

The financial information for Spanish Broadcasting System, Inc. ﬂresented herein for the year ended December 31, 2019 has been audited or reviewed by an independent
registered public accounting firm. The financial information for the six months ended June 30, 2020 and 2019 have not been reviewed by an independent registered
public accounting firm. The information is based upon management estimates, and as a result, our actual results may vary materially from the financial information
presented herein.

2 gbs




Company Presenters

Raul Alarcén, Jr.
President, CEO, Chairman

Joined SBS in 1983 and
became CEO in 1994

Oversees the long-range
strategic planning and
operational matters of all
stations

Mr. Alarcon, Jr. built SBS
with his father Pablo Raul
Alarcon, Sr.
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José |. Molina
Chief Financial Officer

Re-joined SBS as CFO in
2019, previously served as
SVP of Finance from 2001-
2015

Oversees all financial
affairs, operational and
investor relations matters

Previously held executive
roles at Univision and
MundoMax

Began career at KPMG
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Albert Rodriguez
Chief Operating Officer

Joined SBS in 1999 and
was appointed COO in 2012

Oversees day-to-day
operations and revenue /
profit performance for all
radio, TV and
entertainment divisions

Previously served as CRO
of SBS®H
held various General
Manager and General Sales
Manager roles in the Miami
market
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Richard D. Lara

EVP and General Counsel

Joined SBS in 2016 as
EVP and General Counsel

Previously counseled
domestic and international
corporate clients regarding
business disputes

Oversees all legal matters,
including developing and
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as well as regulatory
compliance, risk

management, and corporate

governance
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Jesus Salas
EVP i Head of Programming

Re-joined SBS as EVP in
2010, previously was a
supervisor programming for
6 years

Prior roles at Sherjan
Broadcasting WJAN,
SiriusXM Radio and
Univision Radio

strategy,

Average of Over 25 Years of Industry Experience
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